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Dear Authors, 

Greetings from the Hong Kong Journal of Social Sciences. Thank you  very much for submitting your manuscript to
the Hong Kong Journal of  Social Sciences. 

Your paper has been reviewed by 2 independent experts. Having  considered the reviews, we have reached a
decision regarding your  submission. 

Our decision is to: Revision Required. 

We are pleased to inform you that the paper has been provisionally  accepted for publication subject to minor
revisions being made in  response to the reviewers’ comments given below. 

If you want to publish in Hong Kong Journal of Social Sciences, No. 58  Autumn/Winter 2021, you need to send the
following to the editorial  office by e-mail at the following address: mailbox@hkjoss.com : 
1. The article strictly formatted according to the template  recommendations for authors and correct the article on the
reviewers'  recommendations, see http://hkjoss.com/docs/template.doc .  All  revisions should be highlighted in the
article. 
2. Payment foto. 

Please highlight the corrections in this article in Green. We hope  you'll do great. 

Reviewers' Comments: 
The reviewers recommend you: 
1. There are typo and linguistic mistakes that should be fixed. 
2. The Conclusion section needs to be described scientifically. Kindly frame it along the following lines: 
i. Main findings of the present study (200 words) 
ii. Comparison with other studies (200 words) 
iii. Implication and explanation of findings (150 words) 
iv. Strengths and limitations (150 words) 
v. Conclusion, recommendation, and the line of future research (200 words). 

Please consider the reviewer's comments, and revise that as soon as  possible. 

Deadline for providing revised article and payment: November 9, 2021. 
The article will be published until December 25, 2021. 

All articles published are published in full open - access. In order  to provide free access to readers, and to cover the
costs of peer  review, copyediting, typesetting, long-term archiving, and journal  management, an article processing
charge (APC) of EUR 400 applies to  papers accepted after peer - review, including English editing. 
Payment in EURO must be made by wire transfer to the bank account. Banks fees must be paid by the customer for
both payer and payee so that we can receive the full invoiced amount. 
Articles published in the Hong Kong Journal of Social Sciences will be  Open-Access articles distributed under the
terms and conditions of the  Creative Commons Attribution License (CC BY). The copyright is  retained by the
author(s). 
Scopus coverage years: from 2010 to 2014, from 2016 to the Present. 
The Hong Kong Journal of Social Sciences wishes to inform you that our  journal is Q4 (General Social Sciences). 
If you have any questions, please do not hesitate to contact us. 
We thank you! 

Sincerely, 
Editor-in-Chief 
Prof. Luo Jinyi 
http://hkjoss.com/index.php/journal/index 
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-------- Original Message -------- 
Subject: Paper Submission 
Date: 2021-10-14 17:12 
From: Hong Kong journal of Social Sciences <admin@hkjoss.com> 
To: mailbox@hkjoss.com 

Title of your paper: Indonesia Islamic Stock Returns Performance in the Time of COVID-19 Outbreak 
Corresponding Author's Email Address: burhanuddin@feb.unmul.ac.id 
Author(s): Burhanuddin, Musdalifah Azis, Heni Rahayu Rahmawati 
Keywords: Islamic index, stock performance, covid-19 outbreak 
Abstract: Purpose of the Study: The purpose of this research is to compare Indonesia islamic stock index before and
during COVID-19. The paper traces the impact of the market crash towards Indonesia Islamic equity investment.
Given the rise concern of the performance of Islamic equity returns, the findings in this paper are useful for investors
who are interested in stock return performance and Shariah-compliant assets. 
Methodology: To investigate the differences in daily equity returns of Indonesia Islamic stocks during the COVID-19
pandemic market crash, we applied one-sample paired t test by using Stata. Data collection and analysis were
conducted quantitatively. We obtained daily stock prices and converted into daily returns, which was used for financial
returns prior to and during COVID-19 financial market crash. 
Main Findings: The result showed no significant differences before and during market crash indicates that the
Indonesia Islamic stock does not react significantly to covid19 market crash. Therefore, the impact of market crash
during COVID-19 outbreak on the performance of the stock returns does not apply to the Indonesia Islamic stock
index. 
Applications: Performance measurement is one of the major concerns for investors in Islamic capital markets. Given
the rise concern of equity assets in Islamic finance in general and in the performance of Islamic equity returns in
particular, the findings in this paper are useful for investors who are interested with stock return performance as well
as Shariah-compliant assets. 
Novelty/Originality: This paper contributes to the assessment of Islamic financial assets under financai market crisis,
as this research mainly focused on the short-term analysis before and during the COVID-19 market crash.
Considering that during the observed period, the Islamic financial market growth has been severely impacted due to
COVID-19 lockdowns.
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Burhanuddin <burhanuddin@feb.unmul.ac.id> 6 November 2021 pukul 10.36
Kepada: mailbox@hkjoss.com

Dear, Prof. Luo Jinyi

In this email I attach proof of payment and  revised article.

Looking forward to hearing from you soon.

Regards, 

Burhanuddin S.E., M.Sc.
Lecturer
Department of Management, Faculty of Economics and Business
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Mulawarman University

[Kutipan teks disembunyikan]

2 lampiran

Indonesia Islamic Stock Returns Performance in the Time of COVID-19 Outbreak .doc 
147K

Proof of Payment- Invoice -193-21.pdf 
67K

mailbox@hkjoss.com <mailbox@hkjoss.com> 9 November 2021 pukul 17.01
Kepada: burhanuddin@feb.unmul.ac.id

Dear Burhanuddin, 

Thank you for your revision and payment. We have received everything. 
Vol. 58 Autumn/Winter, 2021 Hong Kong Journal of Social Sciences will be published in December 2021. 

Yours sincerely, 
Editor-in-Chief 
Prof. Luo Jinyi 
http://hkjoss.com/index.php/journal/index 

[Kutipan teks disembunyikan]

Burhanuddin <burhanuddin@feb.unmul.ac.id> 12 Januari 2022 pukul 23.29
Kepada: mailbox@hkjoss.com

Dear Prof Luo Jinyi

I have checked this journal website but did not found my article in the latest, vol. 58. Please, provide some explanation
on why my article have not published yet as you promised in your previous email.

Kind regards,

Burhanuddin
[Kutipan teks disembunyikan]

mailbox@hkjoss.com <mailbox@hkjoss.com> 13 Januari 2022 pukul 15.04
Kepada: burhanuddin@feb.unmul.ac.id

Dear Burhanuddin, 
We will publish your article in January 2022 in Vol. 58 Autumn/Winter 

Sincerely, 
Editor-in-Chief 
Prof. Luo Jinyi 
http://hkjoss.com/index.php/journal/index 

[Kutipan teks disembunyikan]

Burhanuddin <burhanuddin@feb.unmul.ac.id> 11 Februari 2022 pukul 14.19
Kepada: mailbox@hkjoss.com

Dear Prof Luo Jinyi

It is already February 11th but my article has not been published in your journal yet. Please, provide some
explanation as you promised in your previous email.

Kind regards,

Burhanuddin
Regards, 
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Burhanuddin S.E., M.Sc.
Lecturer
Department of Management, Faculty of Economics and Business
Mulawarman University

[Kutipan teks disembunyikan]

mailbox@hkjoss.com <mailbox@hkjoss.com> 14 Februari 2022 pukul 17.34
Kepada: burhanuddin@feb.unmul.ac.id

Dear Burhanuddin, Thank you for contacting. 
Unfortunately we did not have time because of the holidays, we will publish the remaining articles by February 20-25.
[Kutipan teks disembunyikan]

Burhanuddin <burhanuddin@feb.unmul.ac.id> 23 Februari 2022 pukul 16.16
Kepada: mailbox@hkjoss.com

Dear Prof Luo Jinyi

There was a mistake in my article published in the HKSS journal Vol. 58 Autumn/Winter. Burhanuddin should be the
first author of  the article whilst Musdalifah Azis as the second author and Heni Rahayu Rahmawati as the
third author. Please revise it as it is explained.

Regards, 

Burhanuddin S.E., M.Sc.
Lecturer
Department of Management, Faculty of Economics and Business
Mulawarman University

[Kutipan teks disembunyikan]

mailbox@hkjoss.com <mailbox@hkjoss.com> 24 Februari 2022 pukul 17.27
Kepada: burhanuddin@feb.unmul.ac.id

Dear Authors, 
We will make corrections to the published article. 

Wish you good health and a nice day!
[Kutipan teks disembunyikan]

Burhanuddin <burhanuddin@feb.unmul.ac.id> 15 Maret 2022 pukul 10.29
Kepada: mailbox@hkjoss.com

Dear Prof Luo Jinyi

You have not made the correction yet. please, do it as soon as possible. 
Also, there is confusion between the year of the journal volume which was written in 2021 but my article published on
28 january 2022. Please, correct it as well, as my article should be published in 2022 not 2021.

Regards, 

Burhanuddin S.E., M.Sc.
Lecturer
Department of Management, Faculty of Economics and Business
Mulawarman University

[Kutipan teks disembunyikan]


