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TaW�ETV[\aX� DXTea\aZ
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p�>TVh_gl� b Y �;b`chgXe� JV\XaVX �
La\iXef\gTf� AaWbaXf\T'� <Xcb^'� AaWbaXf\T�

=`T\_5� YciTe\X_8Z`T\_)Vb` '� YTe\m8h\)TV)\W �
_Kb^bcXW\T(LA�9 _� ;XagXe� b Y �=kVX__XaVX �
La\iXef\gTf� AaWbaXf\T'� <Xcb^'� AaWbaXf\T�

S?Xb_bZl� JghWl� HebZeT`'� >TVh_gl� b Y �ETg[X`Tg\Vf� TaW�FTgheT_� JV\XaVX �
La\iXef\gTf� AaWbaXf\T'� <Xcb^'� AaWbaXf\T�

=`T\_5� ` )e\mdl8fV\)h\)TV)\W

+BRSQACSo9a� XTeg[dhT^X� \f� T� fhWWXa'� eTc\W� f[T^\aZ�
bY� g[X� ZebhaW� VThfXW� Ul� g[X� f[\Yg\aZ� bY� g[X� =Teg[rf�
gXVgba\V�c_TgXf)�=Teg[dhT^Xf�cbfX�fXe\bhf�g[eXTgf�g[Tg�VThfX�
XVbab`\V� _bffXf� TaW� VTfhT_g\Xf)� Kb� ` \g\ZTgX� fhV[� e\f^f'� \g�
\f� VehV\T_� gb�UXggXe�haWXefgTaW� XTeg[dhT^Xf�g[ebhZ[�WTgT(�
We\iXa� TaT_lf\f)� Aa� g[\f� cTcXe'� jX� cebcbfX� Ta� TccebTV[�
gb� g\`X� fXe\Xf� TaT_lf\f� biXe� XTeg[dhT^X� WTgT'� Vbaf\fg\aZ�
bY�gjb� fgXcf5� Xkc_beTg\ba� TaW� ceXW\Vg\ba)� K[X� Xkc_beTg\ba�
fgXc�eX_\Xf�ba�Xkc_beTgbel�WTgT�TaT_lf\f� #=<9$�Vb`ce\f\aZ�
WXfVe\cg\iX� fgTg\fg\Vf� TaW� WTgT� i\fhT_\mTg\ba'� j[XeXTf� g[X�
ceXW\Vg\ba� fgXc� YbVhfXf� ba� [bj� gb� ceXW\Vg� g[X� ah`UXe� bY�
XTeg[dhT^Xf�Ybe�g[X�Yb__bj\aZ�lXTef)�NX�cXeYbe`�bhe�g\`X�
fXe\Xf� TaT_lf\f� hf\aZ� iTe\bhf�`TV[\aX� _XTea\aZ� gXV[a\dhXf�
biXe� T� Z_bUT_� XTeg[dhT^X� WTgTfXg� Yeb`� ,410(-+,1� TaW�
eXcbeg� \af\Z[gf� Tf�jX__� Tf� _Xffbaf� _XTeaXW� Yeb`� g[X� fghWl)

5EWVNQDRo=Teg[dhT^X'� K\`X� JXe\Xf� 9aT_lf\f'� =<9'�
ETV[\aX�DXTea\aZ'�D\aXTe�IXZeXff\ba'� DJKE'�Hebc[Xg

A)� AFKIG<L;KAGF

9a�XTeg[dhT^X�\f�T�aTgheT_�c[Xab`Xaba�bVVhee\aZ�
j[Xa�g[XeX�\f� T�fhWWXa'�eTc\W�f[T^\aZ�b Y�g[X�ZebhaW)�
=Teg[dhT^Xf� TeX� hfhT__l� VThfXW� Ul� g[X� UeXT^\aZ�
TaW� W\fc_TVX`Xag� b Y �ebV^f� UX_bj � =Teg[rf� Vehfg� Q,R)�
K[X� WXTW_\Xfg� XTeg[dhT^X� XiXe� eXVbeWXW� [TccXaXW�
\a� ,001'� fge\^\aZ� g[X� cebi\aVX� b Y � J[TTak\'� ;[\aT'�
TaW� V_T\`\aZ� g[X� _\iXf� b Y � TUbhg� 3.+'+++� cXbc_X� Tg�
g[X� g\` X),� Aa� AaWbaXf\T'� biXe� -++'+++� cXbc_X� _bfg�
g[X\e�_\iXf� \a�g[X�-++/� AaW\Ta�GVXTa�XTeg[dhT^X�TaW�
gfhaT`\)� N\g[bhg� T� WbhUg'� XTeg[dhT^Xf� `Tl� Ue\aZ
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geX`XaWbhf� #aXZTg\iX$� \`cTVgf� gb� [h`Ta� _\iXf� TaW�
T_fb� g[X� XVbab`l)

Aa� _\Z[g�b Y �g[X� #cbgXag\T_$� WT`TZX�b Y �XTeg[dhT^Xf'�
T� ah`UXe� b Y � fghW\Xf� [TiX� UXXa� WbaX� \a� beWXe� gb�
UXggXe� haWXefgTaW� [bj'� j[Xa'� TaW� j[XeX� XTeg[(

dhT^Xf�`Tl� bVVhe)� IbhXg(DXWhV� Xg� T_)� Q-R� ceXW\VgXW�
fb(VT__XW� _TUdhT^Xf� #g[Tg� \f'� XTeg[dhT^Xf� \a� g[X�
_TUbeTgbel� fXgg\aZf$� hf\aZ� `TV[\aX� _XTea\aZ� #ED$�
gXV[a\dhXf)� K[X� ceXW\Vg\baf� jXeX� `TWX� UTfXW� ba�
g[X� \``XW\TgX� V[TeTVgXe\fg\Vf� b Y �g[X� TVbhfg\V� f\ZaT_�
j\g[bhg� Vbaf\WXe\aZ� \gf� [\fgbel)� Aa� Q.R'� ETeg`Xm(�
9_iTeXm� Xg� T_)� cebcbfXW� g[X� hfX� b Y � fX\f` \V\gl� \a(

W\VTgbef� gb� ceXW\Vg� XTeg[dhT^Xf� \a� ;[\_X� TaW� g[X�
AUXe\Ta� HXa\afh_T� UTfXW� ba� g[X� Tcc_\VTg\ba� b Y � Te(

g\Y\V\T_� aXheT_� aXgjbe^f� #9FFf$)� K[X� jbe^� eX_\XW�
ba� NX^T',�-� Ta� bYY(g[X(f[X_Y� ED� gbb_'� TaW� YbVhfXW �
ba� YbeXVTfg\aZ� XTeg[dhT^X� bVVheeXaVXf� \a� T� eXWhVXW�
TeXT� j\g[� T� gX`cbeT_� [be\mba� b Y � 0(2� WTlf)� 9 f\` � Xg�
T_)� Q/R� X`c_blXW� Ta� XTeg[dhT^X� ceXW\Vg\ba� flfgX` �
UTfXW� ba� Jhccbeg�MXVgbe�IXZeXffbe� #JMI$� TaW�@l(

Ue\W� FXheT_� FXgjbe^� #@FF$� ba� @\aWh^hf['� ;[\_X'�
TaW� Jbhg[Xea� ;T_\Ybea\T� eXZ\baf)� 9aTZabfgbcbh_bf�
TaW� EbeXgg\� Q0R� cebcbfXW� TffXff`Xag� Ve\gXe\T� Tf� gb�
[bj� XTeg[dhT^Xf� `Tl� TYYXVg� g[X� biXeT__� fTYXgl� b Y �
T� Uh\_W\aZ� UTfXW� ba� g[X� WT`TZX� b Y � \gf� Vb`cb(

aXagf)�K[X\e�jbe^�`Tl� fXeiX�Tf�Zh\WX_\aXf�eXZTeW\aZ�
j[\V[� eXf\WXag\T_� TeXTf� TeX� UXggXe*_Xff� ceXcTeXW� Ybe�
XTeg[dhT^Xf� #f[bh_W� g[Xl� bVVhe$)� Gg[Xe� XYYbegf� \a �
ceXW\Vg\aZ� XTeg[dhT^Xf� T_fb� Xk\fgXW'� j[\V[� jXeX
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UTfXW� ba� X_XVgeb`TZaXg\V� jTiXf'� fX\f` \V� jTiXf'�
YbeXf[bV^f'�fX\f` \V\gl�"�V[X`\fgel�V[TaZXf'�be�c_TgX�
gXVgba\V� fXgg\aZf'� Tf� fheiXlXW� \a� Q1R)� ?\iXa� g[XfX�
eXfXTeV[� eXfh_gf'� ceXW\Vg\aZ� XTeg[dhT^Xf� \a� ZXaXeT_�
\f'� [bjXiXe'� fg\__� WXX`XW� gb� UX� T� W\YY\Vh_g� #\Y � abg�
\`cbff\U_X$� gTf^� Q2R)

K\`X� fXe\Xf� TaT_lf\f� \f� cXeYbe`XW� biXe� bUfXeiT(

g\baf� Vb__XVgXW� \a � g\`X� fXdhXaVXf� Q3R)� =Teg[dhT^Xf�
TeX� \a[XeXag_l� g\`X� fXe\Xf� WTgT'� Tf� g[X\e� bVVheeXaVXf�
VTa� UX� ZebhcXW� Ul� g\`X� #X)Z)'� lXTe$)� Aa� g[\f� cTcXe'�
jX� cebcbfX� +6� +88:7+,1� <7� <25.� ;.:2.;� +6+4A;2;�
7>.:�.+:<19=+3.�-+<+�� ,76;2;<260�7 / �<?7�;<.8;#�.@847 
:+<276� +6-�8:.-2,<276!� Ghe� Xkc_beTg\ba� fgXc� `T^Xf�
hfX�b Y �WXfVe\cg\iX�fgTg\fg\Vf�Tf�j X__�Tf�WTgT�i\fhT_\mT(

g\ba'� j[\_X� bhe�ceXW\Vg\ba� fgXc� Tcc_\Xf� W\YYXeXag�ED �
gXV[a\dhXf� gb� YbeXVTfg� g[X�ah`UXe�b Y �XTeg[dhT^Xf� \a�
YhgheX� lXTef)� NX� cXeYbe`� bhe� g\`X� fXe\Xf� TaT_lf\f�
biXe� T� Z_bUT_� XTeg[dhT^X� WTgTfXg� \a� g[X� cXe\bW� b Y �
,410(-+,1'� cebi\WXW� Ul� g[X� LJ� ?Xb_bZ\VT_� Jhe(

iXl� Q4R)�NX�[bcX�g[Tg�g[X� Xkc_beTg\ba�TaW�ceXW\Vg\ba�
eXfh_gf� b Y � g[\f� jbe^� `Tl� f[XW� fb`X� _\Z[g� ba� [bj �
gb� TccebTV[� g[X� cebU_X`� b Y � TaT_lm\aZ� XTeg[dhT^Xf�
jeg)� fcXV\Y\V\g\Xf�\a�gXe`f�b Y �gXVgba\V�c_TgXf�TaW�g\`X�
mbaXf)

K[X� eXfg� b Y � g[X� cTcXe� \f� fgehVgheXW� Tf� Yb__bjf)�
JXVg\ba� AA� cebi\WXf� ceX_\`\aTe\Xf'� j[\_X� JXVg\ba� AAA�
WXfVe\UXf� g[X� eXfXTeV[� `Xg[bWb_bZl)� JXVg\ba� AM �
eXcbegf� TaW� i\fhT_\mXf� bhe� Xkc_beTg\ba)� JXVg\ba� M �
W\fVhffXf�[bj�jX�ceXW\Vg�g[X�ah`UXe�b Y�XTeg[dhT^Xf�
\a�g[X� YhgheX�UTfXW�ba�cTfg� geXaWf)�NX�VbaV_hWX� bhe�
jbe^� \a � JXVg\ba� MA)

AA)� HI=DAEAF9IA=J

&+:<19=+3.;!� =Teg[dhT^Xf� TeX� `T\a_l� fghW\XW� \a�
ZXb_bZl'� j[\V[� \f� g[X� fV\XaVX� g[Tg� WXT_f� j\g[� g[X�
Vb`cbf\g\ba�TaW�WlaT`\Vf�b Y �g[X�=Teg[)�K[X�=Teg[rf�
_\g[bfc[XeX�#\)X)'�bhgXe�_TlXe$�\f�Vb`cbfXW�b Y �gXVgba\V�
c_TgXf'� fhV[�Tf�g[X�HTV\Y\V�H_TgX'�g[X�Fbeg[�9`Xe\VTa �
H_TgX'� TaW� g[X� 9Ye\VTa� H_TgX)� 9a� XTeg[dhT^X� \f� Ta�
\agXafX� f[T^\aZ� b Y� =Teg[rf� fheYTVX'� VThfXW� Ul� g[X�
f[\Yg\aZ� b Y � g[X� =Teg[rf� gXVgba\V� c_TgXf)� K[X� I\aZ�
b Y � >\eX� \f� T� fX\f` \VT__l� TaW� ib_VTa\VT__l� TVg\iX�
TeXT� j[XeX� g[X� HTV\Y\V� H_TgX� `XXgf� \gf� aX\Z[Ube\aZ�
gXVgba\V� c_TgXf'� TVVbhag\aZ� Ybe� TebhaW� 4+!� b Y � g[X�
jbe_Wrf� XTeg[dhT^Xf).
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&@847:+<7:A�% +<+ �$6+4A;2;!� =kc_beTgbel�<TgT�9aT_(

lf\f� #=<9$� \f� T� #ZeTc[\VT_$� TccebTV[� Ybe� TaT_lm(

\aZ� WTgT� \a� beWXe� gb� _XTea� WTgT� V[TeTVgXe\fg\Vf'� WX(

gXVg�bhg_\Xef*Tab`T_\Xf'� TaW�gXfg�haWXe_l\aZ�Tffh`c(

g\baf� Q,+R)� =<9� cebi\WXf� Zh\WX_\aXf� Tf� gb� [bj� gb�
_bb^ � TaW� \agXeceXg� WTgT'� TaW� \f� hfhT__l� T� ceXVhefbe�
gb� `beX� TWiTaVXW� WTgT� TaT_lf\f� gXV[a\dhXf� #X)Z)'�
fgTg\fg\VT_� `bWX_\aZ� TaW� `TV[\aX� _XTea\aZ$)� M\fhT_(

\mTg\ba�gXV[a\dhXf� \a�=<9�bYgXa� _XiXeTZX�g[X�hfX�b Y �
eTj� WTgT� c_bgf'� fhV[� Tf� [\fgbZeT`f� TaW� UTeV[Tegf'�
Tf� j X__� Tf� f\`c_X� fgTg\fg\VT_� c_bgf'� fhV[� Tf� Ubkc_bgf�
TaW� `XTac_bgf)� N\g[� eXfcXVg� gb� XTeg[dhT^X� WTgT'�
j[\V[� \f� gX`cbeT_� TaW� fcTg\T_� Ul� aTgheX'� =<9� \f�
T_fb� Xdh\ccXW�j\g[�_\aX� V[Tegf� #fh\gTU_X�Ybe�f[bj\aZ�
WTgT� V[TaZXf� biXe� <25.$� TaW� `Tc� c_bgg\aZ� #fh\gTU_X�
Ybe� i\fhT_\m\aZ� g[X� ;8+ <2+ 4� TfcXVg� b Y � WTgT$)� <XgT\_f�
eXZTeW\aZ� [bj� j X� cXeYbe`� =<9� biXe� XTeg[dhT^Xf�
TeX� Z\iXa� \a� JXVg\ba� AAA)

(+,126.� '.+:6260!� ETV[\aX� DXTea\aZ� #ED$� Vba(

VXeaf� [bj� gb� Uh\_W� T� `bWX_� Yeb`� WTgT*XkcXe\XaVX)�
JhcXei\fXW� _XTea\aZ� \f� Ta� ED� TccebTV[� j[XeX� T�
ceXW\Vg\iX� `bWX_� \f� _XTeaXW� Yeb`� _TUX_XW� #geT\a(

\aZ$� WTgT)� Aa� g[\f� cTcXe'� j X� fcXV\Y\VT__l� eX_l� ba�
gjb� fhcXei\fXW� _XTea\aZ� `Xg[bWf5� _\aXTe� eXZeXff\ba �
TaW� IXVheeXag� FXheT_� FXgjbe^f� #IFFf$)� D\aXTe�
eXZeXff\ba�Tffh`Xf�T�_\aXTe�eX_Tg\baf[\c�UXgjXXa�g[X�
\achg� iTe\TU_Xf� TaW� T� ah`Xe\VT_� bhgchg)� 9 � _\aXTe�
eXZeXff\ba� gTf^� \aib_iXf� g[X� Y\aW\aZ� b Y� g[X� UXfg(

Y\gg\aZ� fgeT\Z[g� g\aX� g[ebhZ[� WTgT� cb\agf)� IFFf� TeX�
T� aXheT_(aXgjbe^� YT` \_l� j\g[� VlV_\V� VbaaXVg\baf'�
fh\gTU_X� gb� `bWX_� fXdhXaVX� WTgT)� DbaZ� J[beg(KXe` �
EX`bel� #DJKE$� \f� Ta� \`cebiXW� IFF� WXiX_bcXW �
gb� biXeVb`X� IFF rf� `bWX_\aZ� jXT^aXffXf� #X)Z)'�
iTa\f[\aZ� ZeTW\Xagf$� Q,,R)� DJKE� [Tf� UXXa� Tcc_\XW�
gb� iTe\bhf� Wb`T\af� Q,-R'� fhV[� Tf� fXag\`Xag� V_Tff\Y\(

VTg\ba'�[TaWje\g\aZ�eXVbZa\g\ba'� TaW�g\`X�fXe\Xf�ceX(

W\Vg\ba'� TaW�\f � bYgXa�eXZTeWXW�Tf� T� YbeXYebag� \a�WXXc�
#`TV[\aX$� _XTea\aZ)� Aa� TWW\g\ba� gb� _\aXTe� eXZeXff\ba�
TaW�IFFf'� j X� T_fb� hfX� Hebc[Xg� Q,.R'� T� YbeXVTfg\aZ�
`bWX_\aZ� TccebTV[� Ul� >TVXUbb^)� Hebc[Xg� \f� UTfXW�
ba� Ta� TWW\g\iX� `bWX_� g[Tg� \f� TU_X� gb� Y\g� gb� aba(

_\aXTe� geXaWf)� Hebc[Xg� \f� V_T\`XW� gb� UX� ebUhfg� gb�
`\ff\aZ�WTgT'�geXaW�f[\Ygf'� TaW�bhg_\Xef)�9 f�Ybe�`bWX_�
XiT_hTg\ba'� j X� j \__� hfX� * "�� T� Vb``ba� `Xge\V� Ybe�
XiT_hTg\aZ� g\`X� fXe\Xf)� K[X�`Xge\V�* "� `XTfheXf� g[X�
cebcbeg\ba� b Y � iTe\Tg\ba� biXe� T� WXcXaWXag� iTe\TU_X�
g[Tg� VTa�UX� Tgge\UhgXW� gb� g[X� \aWXcXaWXag� iTe\TU_Xf)
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AAA)� E=K@G<GDG?P

Aa� g[\f� fXVg\ba'� j X� WXfVe\UX� g[X� `Xg[bWb_bZl �
b Y � bhe� eXfXTeV[)� NX� Y\efg� \agebWhVX� g[X� XTeg[dhT^X�
WTgTfXg�hfXW�\a�g[\f�eXfXTeV['�Yb__bjXW�Ul�Xkc_T\a\aZ�
TccebTV[Xf� gb� Xkc_beX� TaW� `T^X� ceXW\Vg\baf� UTfXW�
ba� g[X� WTgTfXg)

%+<+;.<!� >be�bhe�jbe^'�j X�hfX�g[X�J\Za\Y\VTag�=Teg[(

dhT^Xf� WTgTfXg'� cebi\WXW� Ul� g[X� L )J)� ?Xb_bZ\VT_�
JheiXl� Q4R)� K[X� WTgTfXg� Vbaf\fgf� b Y �-.'/,-� eXVbeWXW�
Z_bUT_� XTeg[dhT^X� bVVheeXaVXf� j\g[� `TZa\ghWX� b Y �
0)0� be� [\Z[Xe� Yeb`� g[X� cXe\bW� UXgjXXa� ,410� TaW�
-+,1)�K[X�WTgTfXg�Vbaf\fgf�b Y �-,� Vb_h`af'�j[\V[�VTa�
UX� VTgXZbe\mXW� \agb� g[X� `T\a� baXf� #\)X)'� <TgX'� DTg\(

ghWX'� TaW�DbaZ\ghWX$� TaW� g[X� ZXb_bZl(fcXV\Y\V� baXf�
#_\^X� 9m\`hg[T_� ?Tc'� <Xcg[� JX\f` \V� JgTg\baf'� TaW�
fb� ba$)� 9 f� j X� \aiXfg\ZTgX� `T\a_l� g[X� gX`cbeT_� TaW�
fcTg\T_�TfcXVg�b Y �XTeg[dhT^Xf'�j X�ba_l�gT^X�g[X�`T\a�
Vb_h`af)� 9WW\g\baT__l'� j X� T_fb� eX_l� ba� T� WTgTfXg�
TUbhg� c_TgX� UbhaWTe\Xf� Ul� HXgXe� :\eW� Q,/R'� j[\V[ �
[Tf� UXXa�cTefXW� TaW� V_XTaXW)/� K[\f� WTgTfXg� Vbaf\fgf�
b Y �XTeg[�c_TgX�VbbeW\aTgXf� Tf�j X__�Tf�UbhaWTe\Xf'� TaW�
VTa�UX�hfXW�gb� Zebhc�XTeg[dhT^Xf�Ul�c_TgXf)�NX�j \__�
_TgXe� eXYXe� gb� g[\f� WTgTfXg� Tf� g[X� ?XbBJGF� WTgTfXg)

&@847:+<276!� >\efg� b Y � T__'� j X� aXXW� gb� Xkc_beX� TaW�
fXX� [bj� bhe� WTgTfXg� _bb^f� _\^X)� K[X� Xkc_beTg\ba�
fgXc� eX_\Xf� ba� WTgT� i\fhT_\mTg\ba'� fb� g[Tg� j X� `Tl�
_XTea�g[X� V[TeTVgXe\fg\Vf� b Y �bhe�XTeg[dhT^X�WTgT)� K[X�
i\fhT_\mTg\ba� \f�WbaX�Ul�WeTj\aZ�gTU_Xf'� ZeTc[f'� TaW�
c_bg� XTeg[dhT^X� _bVTg\baf� ba� g[X� `Tc)

Aa� g[\f� cTcXe�j X� cebcbfX� gjb� VTgXZbe\Xf� b Y �i\fh(

T_\mTg\ba�UTfXW�ba�g[X� fcTg\T_�aTgheX� b Y �XTeg[dhT^Xf)�
K[X� Y\efg� VTgXZbe\mTg\ba� \f� UTfXW� ba� .+:<1� 8 4+ <.;!�
K[X� ?XbBJGF� WTgTfXg'� Tf� `Xag\baXW� UXYbeX'� Vba(

gT\af� UbhaWTel� VbbeW\aTgXf� b Y � XTeg[� c_TgXf� Yeb`� T__�
biXe� g[X� jbe_W)� Kb� WXgXe`\aX� ba� j[\V[� c_TgX� Ta�
XTeg[dhT^X�bVVhef'�j X�V[XV^�j[Xg[Xe�g[X�XTeg[dhT^X�
VbbeW\aTgX� \f� VbagT\aXW� j\g[\a� g[X� cb_lZba� f[TcX�
b Y � fb`X� c_TgX)� K[X� fXVbaW� VTgXZbel� \f� UTfXW� ba�
<25.� B76.;!� NX� eX_l� ba� g[X� ?eXXaj\V[� EXTa� K\`X�
#?EK$� fgTaWTeW� gb� W\i\WX� g[X� XTeg[dhT^X� _bVTg\baf�
\agb� -/� g\`X� mbaXf)

):.-2,<276!� @XeX'�j X�cebcbfX�Ta�TccebTV[�gb�ceXW\Vg�
g[X� ah`UXe� b Y � XTeg[dhT^Xf� \a� T� VXegT\a� lXTe� UTfXW�
ba�g[X�ah`UXe�b Y �XTeg[dhT^Xf� \a�g[X�ceXi\bhf�lXTef)

*S^^Z]0%%RT^S_M$NYW%Q\LbPX%^PN^YXTNZVL^P]

K[X� jbe^Y_bj� b Y� bhe� ceXW\Vg\ba� fgXc� \f� f[bja� \a�
>\Z)� ,)� 9 f� ceXi\bhf_l� `Xag\baXW'� XTeg[dhT^Xf� VTa�
UX�ZebhcXW�UTfXW�ba�gjb�VTgXZbe\Xf'�eXfh_g\aZ�\a5� 0- �
Zebhcf� UTfXW� ba� XTeg[� c_TgXf'� TaW� -/� Zebhcf� UTfXW�
ba� g\`X� mbaXf)� EbeXbiXe'� Ybe� XTV[� Zebhc� g[XeX� TeX�
gjb� g\`X� fXe\Xf� iTe\Tagf5� g[X� abe`T_� TaW� fgTg\baTe(�
\mXW�g\`X�fXe\Xf)�9 �fgTg\baTel�g\`X�fXe\Xf�jbh_W�[TiX�
VbafgTag� fgTg\fg\VT_�cebcXeg\Xf� #X)Z)'� `XTa'� iTe\TaVX$�
biXe� g\`X'� j[\V[� `\Z[g� \`cebiX� \gf� ceXW\VgTU\_\gl)�
NX�eX_l�ba�g[eXX�W\YYXeXag�ceXW\Vg\ba�`bWX_\aZ�gXV[(

a\dhXf5� _\aXTe� eXZeXff\ba'� DJKE'� TaW� Hebc[Xg)� Aa�
gbgT_'� g[XeX� TeX� ,0-� `bWX_� fXgg\aZf5� 0 - k - � `bWX_f�
Yeb`� XTeg[� c_TgX� VTgXZbe\mTg\ba� TaW� - / k - � `bWX_f�
Yeb`� g\`X� mbaX� VTgXZbe\mTg\ba)

9 __� g[X� fgXcf� `Xag\baXW� TUbiX� TeX� \`c_X`XagXW�
hf\aZ�Hlg[ba�j\g[�XkgXeaT_�_\UeTe\Xf)�NX�hfX�cTaWTf0�
Ybe� YXTgheX� XaZ\aXXe\aZ'� `Tgc_bg_\U1� TaW� Yb_\h`2� Ybe�
WTgT� i\fhT_\mTg\ba'� TaW� ^XeTf3� TaW� fV\^\g(_XT`4� Ybe�
`TV[\aX� _XTea\aZ)

AM)� =OHDGI9KAGF

Aa� g[\f� fXVg\ba'� j X� eXcbeg� ba� g[X� eXfh_gf� b Y � bhe�
g\`X� fXe\Xf� Xkc_beTg\ba� biXe� g[X� Z_bUT_� XTeg[dhT^X�
WTgTfXg)� >\Z)� -�c_bgf� g[X� XTeg[dhT^X� _bVTg\baf� #UTfXW�
ba� g[X� XTeg[dhT^X� VbbeW\aTgXf$� ba� g[X� jbe_W� `Tc�
T_baZ� j\g[� c_TgX� UbhaWTe\Xf)� 9 g� Y\efg� Z_TaVX'� j X �
bUfXeiX� g[Tg� `bfg� XTeg[dhT^Xf� bVVheeXW� aXTe� g[X�
c_TgX�UbhaWTe\Xf)� K[\f�`\Z[g�UX�WhX�gb�g[X�Xk\fgXaVX�
b Y � fhUWhVg\ba� mbaXf� Tg� c_TgX� UbhaWTe\Xf'� j[\V[ �
`Tl�ZXaXeTgX�`Tal�XTeg[dhT^Xf� Q,0R)�EbeXbiXe'�jX �
abg\VX� g[Tg� W\YYXeXag� c_TgX� UbhaWTe\Xf� [TiX� W\YYXe(

Xag� XTeg[dhT^X� YeXdhXaV\Xf)� >be� XkT`c_X'� g[XeX� TeX�
`hV[� `beX� XTeg[dhT^Xf� [TccXa\aZ� ba� g[X� HTV\Y\V�
H_TgX� TaW� 9hfgeT_\Ta� H_TgX� g[Ta'� X)Z'� g[X� 9Ye\VTa�
H_TgX)� K[\f� c[Xab`Xaba� Vbh_W� UX� WhX� gb� g[X� YTfg�
f_\c(eTgX� V[TeTVgXe\fg\Vf� b Y �g[bfX� gjb� c_TgXf� Q,0R)

>\Z)� .� i\fhT_\mXf� g[X� ah`UXe� b Y� XTeg[dhT^Xf� cXe�
lXTe� Yeb`� ,410� gb� -+,1)� Aa� ZXaXeT_'� j X� bUfXeiX� Ta�
\aVeXTf\aZ�geXaW�b Y �XTeg[dhT^X�bVVheeXaVXf'�eXTV[\aZ�
g[X� cXT^� Tg� 2,-� bVVheeXaVXf� \a� -+,,)� FbgX� g[Tg� g[X�
lXTe� -+,,� \f� j[Xa� g[X� ?eXTg� Kb[b^h� XTeg[dhT^X�
[TccXaXW'� Vbaf\WXeXW�gb�UX�g[X� fgebaZXfg�XTeg[dhT^X

+S^^Z]0%%ZLXOL]$ZcOL^L$Y\R%
,S^^Z]0%%WL^ZVY^VTM$Y\R%
-S^^Z]0%%Zc^SYX#`T]_LVTdL^TYX$RT^S_M$TY%QYVT_W%
.S^^Z]0%%UP\L]$TY%
/S^^Z]0%%]NTUT^#VPLW$Y\R%]^LMVP%
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6TR$� '$� 6VYaNSL\^�YQ�5L\^S[_LUP�@\POTN^TYX

eXVbeWXW�\a�g[X�BTcTa�[\fgbel),+�9 _fb'�j X�abg\VX�g[Tg�
g[X�XTeg[dhT^X�bVVheeXaVXf�Yeb`� ,44+�bajTeWf�gXaW�
gb� Y_hVghTgX� `beX)� K[\f� `\Z[g� UX� WhX� gb� g[X� `beX�
YeXdhXag� bVVheeXaVXf� b Y � _TeZX� XTeg[dhT^Xf� #j\g[� T�
`TZa\ghWX�b Y �7 � 3).�Ej$�\a�g[X�Yb__bj \aZ�lXTef�TYgXe�
,44+� Q,1R� T_baZ� j\g[� g[X� g[Xbel� b Y � XaXeZl� eX_XTfX�
\a� TYgXef[bV^f� Q,2R)

Fbj'� j X� jbh_W� _\^X� gb� XkT`\aX� g[X� \agXec_Tl�
UXgjXXa� g[X� fcTg\T_� TaW� gX`cbeT_� TfcXVg� b Y � XTeg[(

'&S^^Z]0%%aaa$XL^TYXLVRPYR\LZSTN$Y\R%^ST]OLc%WL\VV%^YSYU_#
PL\^S[_LUP#LXO#^]_XLWT%

6TR$� )$� >_WMP\�YQ�5L\^S[_LUP]�ZP\�HPL\

ÀĀÁĆ

6TR$� *$� 3YWZL\T]YX�YQ�^SP�>_WMP\�YQ�5L\^S[_LUP]� ZP\�HPL\�TX�^SP�
@VL^P]� YQ�B_XOL"�1Q\TNL"� LXO�2_\WL
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dhT^Xf)� 9 f� ceXi\bhf_l� bUfXeiXW'� g[X� XTeg[dhT^X� bV(

VheeXaVXf� TeX� haXiXa_l� W\fge\UhgXW� TVebff� gXVgba\V�
c_TgXf)� >\Z)� / � Z\iXf� T� V_bfXe� _bb^� Tg� g[X� ah`UXe�
b Y � XTeg[dhT^Xf� cXe� lXTe� \a� g[eXX� W\YYXeXag� c_TgXf5,,�
g[X� JhaWT� H_TgX'� j[\V[� \f� gXVgba\VT__l� TVg\iX6� g[X�
9Ye\VTa�H_TgX'�j[\V[�\f� gXVgba\VT__l�cTff\iX6� TaW�g[X�
:he`T� H_TgX'� j[\V[� Xk[\U\gf� \eeXZh_Te\gl)� 9 f� fXXa �
\a� g[X� Y\ZheX'� g[X� ah`UXe� b Y� XTeg[dhT^Xf� \a� g[X�
JhaWT� H_TgX� \f� Vbaf\fgXag_l� [\Z[Xe� g[Ta� g[Tg� b Y � g[X�
9Ye\VTa� H_TgX� Whe\aZ� g[X� j[b_X� cXe\bW)� AaWXXW'� ba�
TiXeTZX� g[XeX� TeX� TUbhg� /+� XTeg[dhT^Xf� cXe� lXTe� \a�
g[X� JhaWT� H_TgX� Vb`cTeXW� gb� ]hfg� 1� \a� g[X� 9Ye\VTa�
H_TgX)� >heg[Xe`beX'� g[X� TiXeTZX� ah`UXe� b Y � TaahT_�
XTeg[dhT^Xf� cXe� c_TgX� \f� TebhaW� 4'� fb� g[X� JhaWT�
H_TgX�f\Za\Y\VTag_l�WXi\TgXf�Yeb`�g[X�`T]be\gl)�9 f�Ybe�
g[X� :he`T� H_TgX'� j X� bUfXeiX� Ta� Tab`T_l5� g[bhZ[�
\g� ZXaXeT__l� [Tf� T� _bj � ah`UXe� b Y � XTeg[dhT^Xf� cXe�
lXTe'� \a� g[X� lXTe� b Y � -++/� TaW� -++0'� g[XeX� TeX�
fc\^Xf� \a� g[X� ah`UXe� b Y� XTeg[dhT^Xf'� g[Tg� \f'� 23 �
TaW� 22'� eXfcXVg\iX_l)� NX� fhfcXVg� g[Tg� g[\f� \eeXZh(

_Te\gl�\f � TffbV\TgXW�j\g[�g[X�`TZa\ghWX�4),� Jh`TgeT(�
9aWT`Ta�XTeg[dhT^X�ba�<XVX`UXe�-1'� -++/'�j[\V[ �
gbb^� c_TVX� ba� g[X� \agXeYTVX� UXgjXXa� g[X� AaW\T� TaW�
:he`T�H_TgXf),-

9f� Ta� T_gXeaTg\iX� gb� g[X� gXVgba\V�c_TgX� VTgXZbe\mT(

g\ba'� j X� T_fb� Xkc_beX� g[X� Zebhc\aZ� b Y � XTeg[dhT^Xf�
UTfXW� ba� g\`X� mbaXf)� >\Z)� 0� f[bjf� g[X� ah`UXe� b Y �
XTeg[dhT^Xf�cXe�lXTe�ba�g[X�g\`X�mbaXf�b Y �?EK&,+'�
?EK(,+'� TaW�?EK&1)� K[X� Y\ZheX�Xk[\U\gf� T� f\`\_Te�
cTggXea� Tf� g[Tg� \a� >\Z)� /5,.� g[X� ?EK&,+� g\`X� mbaX�
[Tf� T� f\Za\Y\VTag_l� [\Z[Xe� ah`UXe� b Y� XTeg[dhT^Xf�
#TiXeTZ\aZ�Tg�12� b Y �TaahT_� XTeg[dhT^Xf$� g[Ta�g[Tg�b Y �
g[X�?EK(,+�g\`X�mbaX�#TiXeTZ\aZ�Tg�]hfg�0�b Y �TaahT_�
XTeg[dhT^Xf$� Ybe� g[X�j[b_X�cXe\bW'� TaW� g[X� ?EK&1�
g\`X� mbaX� #j[XeX� g[X� :he`T� H_TgX� \f� _bVTgXW$� [Tf�
Ta� Tab`T_l� \a� lXTe� -++/� TaW� -++0)

M)� HI=<A;KAGF

Aa� g[\f� fgXc'� j X� T\`� gb� ceXW\Vg� g[X� ah`UXe� b Y �
XTeg[dhT^Xf� \a�g[X�YhgheX�UTfXW�ba�g[Tg�b Y �cTfg�lXTef)�
K[X� \`c_X`XagTg\ba� b Y � g[X� ceXW\Vg\ba� Yb__bj f� g[X�
`Xg[bWb_bZl�#fXX�JXVg\ba�A=$)� Aa�cTeg\Vh_Te'�jX�iTel

XFP�^LUP� ^SP]P�^S\PP�L]� \PZ\P]PX^L^T`P]� Y_^�YQ�LVV� ^SP�+(�ZVL^P]$
'(S^^Z]0%%aaa$_]R]$RY`%XPa]%TXOTLX#YNPLX#^]_XLWT#\PWPWMP\PO#

]NTPX^T]^]#\PQVPN^#(&&*#TXOTLX#YNPLX#UTVVPO#^SY_]LXO]
')2c�]TWTVL\"�aP�WPLX�^SL^�^SP\P�L\P�R\Y_Z]�aT^S�L�STRS�X_WMP\�YQ�

PL\^S[_LUP�YNN_\\PXNP]"�R\Y_Z]�aT^S�L�VYa�X_WMP\"� LXO�R\Y_Z]�aT^S�
LX� LXYWLVc$

ÀĀÁĆ

6TR$� +$� 3YWZL\T]YX�YQ�^SP�>_WMP\�YQ�5L\^S[_LUP]� ZP\�HPL\�TX�^SP�
VTW P�IYXP]�YQ�7=C!'&"�7=C#'&"� LXO�7=C!,

�ĊÆÂĀĆ�BĂ �ĊÆÂĀĆ�BĂ �ĊÆÂĀĆ�BĂ �ĊÆÂĀĆ�BĂ
ĀÁĆČÅCĊÁĄĀĈ�ǺǼ ĀÁĆČÅCĊÁĄĀĈ�ǺǼ ĀÁĆČÅCĊÁĄĀĈ�ǺǼ ĀÁĆČÅCĊÁĄĀĈ�ǺǼ

ÇĀÁĆ�ÇDÐ ÇĀÁĆ�ÇDĐ ÇĀÁĆ�ÇDĎ ÇĀÁĆÇ

�!"$#�  $#"$#

6TR$� ,$� 9XZ_^#?_^Z_^�@LT\�QY\�FTXOYa�BTdP�)

g[X� j\aWbj� f\mX� Ybe� geT\a\aZ� #TaW� gXfg\aZ$� Yeb`� .�
gb� 0)� >\Z)� 1� \__hfgeTgXf� g[X� \achg(bhgchg� cT\e� Ybe� g[X�
j\aWbj� f\mX� b Y � .)� Aa� g[X� Y\ZheX'� g[X� ah`UXe� b Y �
XTeg[dhT^Xf� \a� lXTe� A � \f� ceXW\VgXW� UTfXW� ba� g[X�
ah`UXe� b Y� XTeg[dhT^Xf� \a� g[X� cTfg� .� lXTef)� K[X�
\achg(bhgchg�cT\ef� Ybe�g[X�bg[Xe�j\aWbj� f\mXf� Yb__bj �
g[X�fT`X�fV[X`X)�FbgX�g[Tg�g[X�j\aWbj�f\mX�fXgg\aZf�
jbh_W� ba_l� Tcc_l� gb� _\aXTe� eXZeXff\ba� TaW� DJKE'�
j[\_X� Hebc[Xg� WbXf� abg� [TiX� fhV[� T� j\aWbj� f\mX �
fXgg\aZ� #Tf� cXe�g[X�Hebc[Xg�WbVh`XagTg\ba$),/�N[Xa �
Uh\_W\aZ� bhe�`bWX_f'�j X� fXg�g[X� XTeg[dhT^Xf� \a�lXTe�
,410(-++1 �Tf� g[X�geT\a\aZ�WTgT'� TaW�g[X� XTeg[dhT^Xf�
\a� lXTe� -++2 (-+,1 � Tf� g[X� gXfg\aZ� WTgT)

DXg� hf� abj� WXfVe\UX� g[X� XiT_hTg\ba� eXfh_gf)� FbgX �
g[Tg� g[XeX� TeX�`T\a_l� gjb� VTgXZbe\mTg\baf'� UTfXW� ba �
gXVgba\V� c_TgXf� TaW� g\`X� mbaXf)� KTU_X� ,� TaW�KTU_X� - �
f[bj�g[X�TiXeTZX�b Y �bhe�`bWX_�XiT_hTg\ba�Ybe�eXceX(

fXagTg\iX� c_TgXf� TaW� g\`X� mbaXf'� eXfcXVg\iX_l),0� NX�
gT^X� g[X� j\aWbj� f\mX� b Y � .� gb� UX� f[bja� \a� KTU_X� ,�
f\aVX�g[X�biXeT__�ceXW\Vg\ba�cXeYbe`TaVX�Ybe�g[Tg�f\mX�
jeg)� c_TgX� VTgXZbe\mTg\ba� \f� UXggXe� Vb`cTeXW� gb� g[X�
bg[Xe� f\mXf)� Ga� g[X� bg[Xe� [TaW'� jeg)� g\`X� mbaXf� g[X

'*S^^Z]0%%QLNPMYYU$RT^S_M$TY%Z\YZSP^%
'+FP�^LUP�\PZ\P]PX^L^T`P]� L]� ^SP�\La�OL^L�T]�^YY�VL\RP�^Y�MP�]SYaX�

SP\P$
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FTXOYa�BTdP� ) @LNTQTN #&$-' &$('
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>T_LQYhY_ #&$(( &$+&

<TXPL\�APR\P]]TYX" 5L]^P\ #&$&. &$)*
FTXOYa�BTdP� ) @LNTQTN #&$.- &$*-
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>T_LQYhY_ #&$&' &$&'

@\YZSP^ 5L]^P\ #&$(& #&$'&
@LNTQTN #&$*- #&$&*
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CLMVP�(
5 E1<D1C9?> �? 6 �@A 5 4 93 C 9? > �A 5BD <CB�6 ? A �C 9= 5 �I ? > 5 �3 1 C57 ? A 9I1 C 9? >

=YOPV @VL^P >Y\WLV�4L^L B^L^TYXL\TdPO�4L^L
7=C!' #&$&* &$,.

<BC=" 7=C#- #&$&) &$,,
FTXOYa�BTdP�* 7=C!'& &$'+ &$,(

7=C!, #')+$)( #'+/'$,/
7=C!' &$&. &$('

<TXPL\�APR\P]]TYX" 7=C#- &$', &$-'
FTXOYa�BTdP�* 7=C!'& &$&( &$*+

7=C!, #'*.$.' #)+$'.
7=C!' #'$)& #&$/'

@\YZSP^ 7=C#- #&$/. #&$()
7=C!'& #'$&* #&$/*
7=C!, #($-- #&$&/

j\aWbj� f\mX� b Y � /� [Tf� g[X� UXfg� cXeYbe`TaVX'� [XaVX�
f[bja� \a�KTU_X� -)� FbgX� j X� eXZTeW� g[X� :he`T�H_TgX�
TaW� g[X� g\`X� mbaX� ?EK&1� #j[XeX� g[X�:he`T�H_TgX�
eXf\WXf$� Tf� Ta� bhg_\Xe'� TaW� g[Tg� j X� Wb� abg� Vbaf\WXe�
fhV[� Ta� bhg_\Xe� \a� Vb`chg\aZ� g[X� biXeT__� ceXW\Vg\ba�
cXeYbe`TaVX)�NX�aXiXeg[X_Xff�f[bj�g[X�:he`T�H_TgX�
eXfh_gf� Tf� T� eXYXeXaVX)

Aa� Ubg[� VTgXZbe\mTg\baf'� j X� bUfXeiX� Yeb`� g[X� eX(

fh_gf�g[Tg�g[X�fgTg\baTel�geTafYbe`Tg\ba�WbXf�\`cebiX�
g[X� ceXW\Vg\ba� cXeYbe`TaVX� \a� gXe`f� b Y � * "!� >be�
\afgTaVX'� g[X�* "� fVbeXf� Ybe�g[X�F \hTYbrbh� H_TgX� TaW�
g[X� HTV\Y\V� H_TgX� \a � KTU_X� ,� \aVeXTfX� Yeb`� +),4� gb�
+)10� TaW� (+)2,� gb� +)-,'� eXfcXVg\iX_l)

Fbj'� _Xg� hf� Vb`cTeX� g[X� ceXW\Vg\ba� cXeYbe`TaVX�
\a�gXe`f�b Y �`bWX_\aZ�gXV[a\dhXf)�:bg[�gTU_Xf� f[bj�T�
`\kXW� bUfXeiTg\ba5� g[Tg� \a� fb`X� c_TgXf*g\`X� mbaXf'�
DJKE� cXeYbe`f� UXggXe� g[Tg� _\aXTe� eXZeXff\ba'� TaW�
g[X� bg[Xe� jTl� TebhaW� \a� bg[Xe� c_TgXf*g\`X� mbaXf)�
FXiXeg[X_Xff'� g[X� TiXeTZX� * "� T`baZ� + 44� g[X� c_TgXf�
\a� bhe� fgTg\baTe\mXW� WTgT� Ybe� DJKE� \f� _bjXe� g[Ta

g[Tg�b Y �_\aXTe�eXZeXff\ba�#\)X)'� (+).0�if)� + ),3$'� TaW�g[X�
TiXeTZX�* "� jeg)�+ 44�g[X�g\`X�mbaXf� Ybe�DJKE�\f�T_fb�
_bjXe� Vb`cTeXW� gb� _\aXTe� eXZeXff\ba� #\)X)'� (+ ),/� if)�
+),4$)� K[X� Hebc[Xg(UTfXW� `bWX_\aZ'� [bjXiXe'� WbXf�
abg� Xk[\U\g� T� fTg\fYTVgbel� eXfh_g� \a� bhe� XkcXe\`Xagf)

9 � V_bfXe� _bb^� Tg� g[X� Vb`cTe\fba� UXgjXXa� g[X�
fgTg\baTel(`bWX_�ceXW\Vg\ba�Ybe�g[X�j \aWbj�f\mX�b Y �.�
b Y �DJKE�TaW�_\aXTe�eXZeXff\ba'� TaW�g[X�ZebhaW�gehg[�
\f� XkX`c_\Y\XW� \a� >\Z)� 2)� K[X� k(Tk\f� b Y � g[X� Y\ZheX�
eXceXfXagf� g[X� lXTe'� j[XeXTf� g[X� l(Tk\f� eXceXfXagf�
g[X� W\YYXeXaVX� b Y � g[X� ah`UXe� b Y � XTeg[dhT^Xf� Yeb` �
g[X� ceXi\bhf� lXTe)� :bg[� g[X� `bWX_f� TeX� TU_X� gb�
VTcgheX�g[X�XTeg[dhT^X�Y_hVghTg\baf'�g[bhZ[�g[X�XkTVg�
ceXW\VgXW�ah`UXe�b Y �XTeg[dhT^Xf� fg\__� WXi\TgXf� Yeb` �
g[X� ZebhaW� gehg[)

DXg� hf� fh`� hc� g[X� eXfh_gf� \a� g[X� ceXW\Vg\ba� fgXc)�
>\efg'� g[X� fgTg\baTel� geTafYbe`Tg\ba� `Tl� \`cebiX�
g[X�ceXW\Vg\ba�cXeYbe`TaVX)� JXVbaW'�c_TgXf�TaW�g\`X�
mbaXf� `Tl� iTel� \a� g[X\e� ceXW\Vg\ba� eXfh_gf)� >\aT__l'�
g[bhZ[� \a� fb`X� VTfXf� DJKE� Vbh_W� cXeYbe`� UXggXe
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g[Ta� _\aXTe� eXZeXff\ba'� \a� ZXaXeT_� _\aXTe� eXZeXff\ba �
fg\__� [Tf� T� UXggXe� cXeYbe`TaVX� g[Ta�DJKE'� cbff\U_l �
WhX� gb� g[X� f`T__� f\mX� b Y �WTgT),1

M A)� ;GF;DLJAGFJ

9aT_lm\aZ� XTeg[dhT^Xf� \f� \aWXXW� T� V[T__XaZ\aZ�
gTf^)�FXiXeg[X_Xff'�j X�[TiX�cebcbfXW�Ta�TccebTV[�gb�
g\`X� fXe\Xf�TaT_lf\f�biXe�XTeg[dhT^X�WTgT'� Vbaf\fg\aZ �
b Y � gjb� fgXcf5� Xkc_beTg\ba� TaW� ceXW\Vg\ba)� 9 f� Ybe�
g[X� Xkc_beTg\ba� fgXc'� j X� [TiX� `TWX� i\fhT_\mTg\baf�
hf\aZ�`Tc� c_bgg\aZ� TaW� _\aX� V[Tegf)� >eb`� g[XfX'� jX �
[TiX� ZT\aXW� \af\Z[gf'� Ybe� XkT`c_X'� g[X� XTeg[dhT^X�
W\fge\Uhg\ba� ba� \agXeYTVXf� UXgjXXa� c_TgX� UbhaWTe\Xf�
#cTeg\Vh_Te_l�jeg)� VbaiXeZXag�UbhaWTe\Xf'� fhV[�Tf� g[X�
HTV\Y\V� H_TgX� TaW� 9hfgeT_\Ta� H_TgX'� TaW� W\iXeZXag�
UbhaWTe\Xf'� fhV[� Tf� g[X� 9Ye\VTa� H_TgX� TaW� 9eT(

U\Ta� H_TgX$,2'� TaW� g[X� gX`cbeT_� V[TeTVgXe\fg\Vf� b Y �
XTeg[dhT^Xf)� 9 f� Ybe� g[X� ceXW\Vg\ba� fgXc'� j X� [TiX�
Vb`cTeXW� g[X� cXeYbe`TaVX� b Y �ceXW\Vg\ba� `bWX_f� \a�
gXe`f�b Y �abe`T_�if)� fgTg\baTe\mXW�WTgT'�c_TgX�if)� g\`X�
mbaX� VTgXZbe\mTg\baf'� TaW�`bWX_\aZ� gXV[a\dhXf� #\)X)'�
DJKE'� _\aXTe� eXZeXff\ba'� TaW� Hebc[Xg$)� K[X� ceX(

W\Vg\ba� `bWX_f� UTf\VT__l� [TiX� iTe\bhf� cXeYbe`TaVX�
eXfh_gf� WXcXaW\aZ� ba� g[X� c_TgX� TaW� g\`X� mbaX)

>hgheX� W\eXVg\baf� \aV_hWX� g[X� \aV_hf\ba� b Y � bg[Xe�
g\`X� fXe\Xf� `bWX_\aZ� gXV[a\dhXf� #X)Z)'� 9IAE9$'�
`beX� Y\aX(ZeT\aXW� g\`X� ha\gf� Ybe� ceXW\Vg\ba'� TaW�
g[X� \aVbecbeTg\ba� b Y �ZXb_bZl(fcXV\Y\V� TfcXVgf� \a � g[X�
Xkc_beTg\ba� TaW� ceXW\Vg\ba)
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lf\f� TaW�9cc_\VTg\bafq� Yeb`� La\iXef\gTf� AaWbaXf\T)�
NX� g[Ta^� g[X� Tabal`bhf� eXi\XjXef� Ybe� g[X\e� iT_h(
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